The Gabelli Utility Trust
Schedule of Investments — March 31, 2024 (Unaudited)

Market Market
Shares Value Shares Value
COMMON STOCKS — 92.2% 55,000 PG&ECorp...................... $ 921,800
ENERGY AND UTILITIES — 78.6% 1,100 Pinnacle West Capital Corp. . . ........ 82,203
Alternative Energy — 1.0% 86,000 PNM Resources|Inc................ 3,237,040
2,950 Brookfield Renewable Corp., CLLA. .. ... $ 72,482 58,750 Portland General Electric Co. . ........ 2,467,500
3,300 Clearway Energy Inc.,Cl.C .......... 76,065 22240 PPLCOMp. ...ovviii i 612,267
5,500 Eos Energy Enterprises Inc.t......... 5,665 31,673 Public Service Enterprise Group Inc.. . . . 2,115,123
2,622 Landis+Gyr GroupAG . ............. 201,334 1,600 Sempra........................ 114,928
45,400 NextEra Energy PartnersLP.......... 1,365,632 3,600 The SouthernCo. ................. 258,264
12,500 Ormat TechnologiesInc. . ........... 827,375 17,000 UnitilCorp.. . ....... .. ... .. ... ... 889,950
600 Orsted ASt ..................... 33,359 122,670 WEC Energy GroupInc.............. 10,073,660
250 SolarEdge Technologies Inc.. ... ... .. 17,745 140,821 Xcel EnergyInc................... 7,569,129
6,000 Vestas Wind Systems A/St .......... 167,490 120,962,636
2767147 Electric Transmission and Distribution — 3.6%
Diversified Industrial — 1.3% 30,000 Consolidated EdisonInc............. 2,724,300
2,000 AlstomSA...................... 30,488 20,550 Constellation Energy Corp............ 3,798,667
15,814 AZZInc............ ... .. ....... 1,222,581 66,100 ExelonCorp...................... 2,483,377
17,000 BouyguesSA.................... 693,819 110,000 IberdrolaSA. . ................... 1,364,152
300 Chart IndustriesInc.t .............. 49,416 300 TheTimkenCo.................... 26,229
10,000 General ElectricCo................. 1,755,300 10,396,725
150 SulzerAG. ... % Energy and Utilities: Natural Resources — 0.0%
_— 292 OQccidental Petroleum Corp. . .. ....... 18,977
Electric Integrated — 42.1%
23,000 ALLETEInc...................... 1,371,720 Environmental Services — 0.3%
78,345 Alliant Energy Corp. ............... 3,948,588 800 FluidraSA ...... ... ... ... .. .... 18,919
17,150 AmerenCorp..................... 1,268,414 100 TetraTechlinc. ................... 18,471
50,950 American Electric Power Co. Inc. ... ... 4,386,795 27,712 Veolia Environnement SA. .. ......... 900,799
1,800 Atlantica Sustainable Infrastructure plc . . 33,264 938,189
e ﬁﬁsqg%%:gc """"""""""" B Equipment and Supplies — 1.2%
S EE Ry oS 5,000 Capstone Green Energy Corp.t........ 1,050
400 Badger MeterInc.................. 64,724
33,000 Black Hills Corp 1,801,800 1396 Granam Corpf... ... 38,083
’ ST P o 10,000 MDU Resources Group Inc. . ......... 252,000
7,500 CenterPoint Energy Inc.............. 213,675 54500 Mueller Industries Inc 2939 185
80,444 CMSEnergyCorp. ................ 4,853,991 !196 Tidewater Inc.t. . .. ..o\ ’ 18’032
46,500 Dominion Energy Inc. . ............. 2,287,335 1150 Valmont Indu.stfiés. I.n-c """"""" 262’522
16,800 DTEEnergyCo. .................. 1,883,952 CUT T e W
72,200 Duke Energy Corp. . ............... 6,982,462 —
64,000 Edison International ............... 4,526,720 Global Utilities — 2.8%
7,000 Emeralnc....................... 246,347 8,000 Chubu Electric Power Co. Inc. ........ 104,347
4100 EntergyCorp..................... 433,288 7,595 EDP - Energias de Portugal SA. . ... ... 29,580
138,500 EvergylInc....................... 7,393,130 117,000 Electric Power Development Co. Ltd.. . . . 1,916,379
125,900 Eversource Energy ................ 7,525,043 33,000 EndesaSA...................... 611,109
100,200 FirstEnergy Corp. .. ............... 3,869,724 300,000 EnelSpA ....... ... . ... 1,980,445
69,000 Hawaiian Electric Industries Inc.. ... ... 777,630 560,000 HeraSpA....................... 1,973,173
3,700 IDACORPINC..................... 343,693 15,000 Hokkaido Electric Power Co. Inc. ... ... 81,679
58,000 MGEEnergyInc................... 4,565,760 13,000 Hokuriku Electric Power Co........... 68,779
190,150 NextEraEnergyInc................. 12,152,487 220,000 Huaneng Power International Inc., Cl. Ht. 129,579
48,000 NiSourcelInc..................... 1,327,680 35,000 Korea Electric Power Corp., ADRt. . .. .. 291,550
73,000 Northwestern Energy Group Inc.. . ... .. 3,717,890 22,000 Kyushu Electric Power Co. Inc.. . ... ... 196,922
18,000 NRGEnergylInc................... 1,218,420 10,000 Shikoku Electric Power Co. Inc. .. ... .. 77,916
178,000 OGE Energy Gorp.................. 6,105,400 7,500 The Chugoku Electric Power Co. Inc.. . . . 56,381
59,000 OftterTailCorp.................... 5,097,600 25,000 The Kansai Electric Power Co. Inc. . .. .. 354,902



The Gabelli Utility Trust

Schedule of Investments (Continued) — March 31, 2024 (Unaudited)

Shares

COMMON STOCKS (Continued)
ENERGY AND UTILITIES (Continued)
Global Utilities (Continued)

11,000 Tohoku Electric Power Go. Inc.. ... .. ..

Merchant Energy — 1.5%
240,000 The AESCorp. ...................

Natural Gas Integrated — 7.2%
8,000 DT MidstreamInc. ................
85,000 Energy TransferLP................
105,000 Kinder Morganinc.................
105,182 National FuelGas Co. ..............
142,000 ONEOKInc. .....................

Natural Gas Utilities — 8.0%
25,500 Atmos Energy Corp. ...............
9,000 Chesapeake Utilities Corp. . ..........
13,200 EngieSA ........ ... ... .. ......
69,000 National Grid plc, ADR. .............
30,300 ONEGasInc.....................
50,900 RGC ResourcesInc. ...............
134,415 Southwest Gas Holdings Inc. . .. ... ...
14,850 SpirelInc......... ... ... .. ... ...
600 UGICorp........................

Natural Resources — 1.9%

450 Antero Resources Corp.f............
55,642 CamecoCorp.....................
30,000 Compania de Minas Buenaventura SAA,

ADR. ... .
19,200 Exxon Mobil Corp. ................
2,200 HessCorp.......................

0il —0.2%
122 ChevronCorp. ...................
4,500 DevonEnergyCorp. ...............
20,000 PrairieSky Royalty Ltd. .. ...........
1,449 Transocean Ltd.t .................

Services — 2.3%

22,000 ABBLtd.,ADR ...................
505 Baker HughesCo..................
555 Diamond Offshore Drilling Inc.t .. ... ..

20,880 Dril-QuipInc.t................. ..

99,500 EnbridgelInc. ....................

33,705 HalliburtonCo....................
807 NOVInc. .......... ... ... ......

1,173 Oceaneering International Inc.¥ .. .. ...

Market
Value

85,962

7,958,703

4,303,200

488,800
1,337,050
1,925,700
5,650,377

11,384,140

20,786,067

3,031,185
965,700
220,875

4,707,180

1,955,259

1,030,216

10,233,014
911,345
14,724

23,069,498

13,050
2,410,411

476,400
2,231,808
335,808

5467477

19,244
225,810
391,717

9,100

645,871

1,019,920
16,918
7,570
470,426
3,599,910
1,328,651
15,753
27,448

26,000
22,400
23,000
33,200
26,400
6,700
140,000
29,000
9,400
4,100

4,000
2,500
20,900
40,000
250,000
90,000
5,947
20,000

7,500

35,000
12,000
6,047
100,000
7,500
110,000
60,000
21,250
200

75,000
122,000
1,750,000
156,500
6,000
59,000
10,000
30,000

Market
Value
Schlumberger NV . ................ $ 60,565
TechnipfMCople . ................. 27,244
Weatherford International plct. . ... ... 23,661
6,598,066
Water — 5.2%
American States Water Co.. .. ........ 1,878,240
American Water Works Co. Inc. . ... ... 2,737,504
Artesian Resources Corp., Cl.A ....... 853,530
California Water Service Group. .. .. ... 1,543,136
Essential Utilities Inc. .. ............ 978,120
Middlesex Water Co. .. ............. 351,750
SevernTrentplc.................. 4,364,515
SIWGroup .. ... 1,641,110
The York WaterCo................. 340,938
Zurn Elkay Water Solutions Corp. .. .. .. 137,227
14,826,070
TOTAL ENERGY AND UTILITIES . . . . .. 226,019,348
COMMUNICATIONS — 10.4%
Cable and Satellite — 1.4%
Altice USA Inc., CLAT. ............. 10,440
Charter Communications Inc., Cl. Af. . .. 726,575
Cogecolnc. ..................... 877,937
EchoStar Corp., CLAt.............. 570,000
ITVople. ... 233,182
Liberty Latin America Ltd., Cl. At ... ... 627,300
Liberty Latin America Ltd., CI.Ct ... ... 41,570
Rogers Communications Inc., Cl. B. . . . . 820,000
3,907,004
Communications Equipment — 0.0%
Furukawa Electric Co. Ltd. . .......... 157,699
Telecommunications — 6.7%
AT&TINC.. ..o 616,000
BCE Inc., New York. .. ............. 407,760
BCE Inc., Toronto ... .............. 205,488
BT Groupple, CLA . ............... 138,395
Cogeco Communications Inc.. . ... .... 332,657
Deutsche Telekom AG . ... .......... 2,670,154
Deutsche Telekom AG, ADR. .. ....... 1,452,600
Eurotelesites AGT ... .............. 84,710
Hutchison Telecommunications Hong Kong
HoldingsLtd. .................. 26
Liberty Global Ltd., CL At ........... 1,269,000
Liberty Global Ltd., CL.Ct ........... 2,152,080
Nippon Telegraph & Telephone Corp.. . . . 2,080,856
Orange Belgium SAt............... 2,316,485
Orange SA,ADR.................. 70,620
Orascom Financial Holding SAEt . .. ... 418
Orascom Investment Holding, GDRT. . . . 140

Pharol SGPSSAT . . ......... ... ... 1,579



The Gabelli Utility Trust
Schedule of Investments (Continued) — March 31, 2024 (Unaudited)

Shares

8,500
2,000
1,350
250,000
85,000
25,000
30,000
5,500
10,000
40,000

5,000
16,000
103,000
1,200
1,814
400

60,000
32,500
250,000

275
45,000

2,700

1,200
200
290

2,071
500

13,500

1,200

2,200
567

Market
Value
COMMON STOCKS (Continued)
COMMUNICATIONS (Continued)
Telecommunications (Continued)
Proximus SA . ................... $ 68,758
PT Indosat Tbk. . ................. 1,410
Tele2AB,CL.LB ................... 11,086
TelefonicaSA,ADR. .. ............. 1,102,500
Telekom Austria AG. .. ............. 710,692
Telephone and Data Systems Inc. . . . . . . 400,500
Telesat Corp.t . .................. 258,000
T-Mobile USInc.. . ................ 897,710
VEON Ltd., ADRY .. ............... 240,100
Verizon Communications Inc.. . .. ..... 1,678,400
—_ 19,168,124
Wireless Communications — 2.3%
America Movil SAB de CV, ADR ... .... 93,300
AnterixInc.t................. ..., 537,760
Millicom International Cellular SA, SDRt . 2,099,645
Operadora De Sites Mexicanos SAB de CV 1,458
SK Telecom Co. Ltd.,ADR .. ......... 39,110
SmarTone Telecommunications Holdings
Ltd. ..o 196
Turkceell lletisim Hizmetleri A/S, ADR.. . . . 311,400
United States Cellular Corp.¥ ......... 1,186,250
Vodafone Group plc, ADR .. ......... 2,225,000
6,494,119
TOTAL COMMUNICATIONS . . . ... ... 29,726,946
OTHER — 3.2%
Automotive — 0.2%
Ducommuninc.t ................. 14,107
Iveco Group NVt .. ............... 669,966
684,073
Building and Construction — 0.1%
Knife River Corp.t. . ............... 218,916
Diversified Industrial — 0.2%
Accelleron Industries AG, ADR . .. ... .. 45,180
Arcosalnc....................... 17,172
ITTInC. ..o 39,449
L.B. Foster Co., CLAt.............. 56,559
Matthews International Corp., CLA. . . .. 15,540
Trinity Industries Inc.. . ............. 375,975
549,875
Electronics — 0.6%
AllientInc....................... 42,816
HubbellInc. . .................... 30,714
Keysight Technologies Inc.t. .. ....... 344,036
Resideo Technologies Inc.t . ......... 12,712

Sony Group Corp.,, ADR. . ...........

Financial Services — 0.1%

GAM Holding AGt. . ...............
Kinnevik AB, Cl. At
Kinnevik AB, Cl. Bf

150,000
8,000
8,000

Machinery — 1.0%

CNH Industrial NV. . . ..............
Flowserve Corp. . .................
Medmix AG
Mueller Water Products Inc., Cl. A
XylemlInc. ......................

200,000
1,310
300
2,965
1,250

Specialty Chemicals — 0.0%
Air Products and Chemicals Inc.. . ... ..
Linde plc

200
250

Transportation — 1.0%
21,000 GATXCorp. .........ccvvvvinn..

TOTALOTHER. . ...............
TOTAL COMMON STOCKS

WARRANTS — 0.0%

OTHER — 0.0%

Financial Services — 0.0%

SDCL EDGE Acquisition Corp., expire
12/31/28%. ...

7,500

Principal
Amount
U.S. GOVERNMENT OBLIGATIONS — 7.8%
U.S. Treasury Bills,
5.151% t0 5.472%17, 04/18/24 to
07/25/24. . ....................

$ 22,643,000

TOTAL INVESTMENTS —100.0% . . . .
(Cost $250,859,004)

T Non-income producing security.
1T Represents annualized yields at dates of purchase.

ADR American Depositary Receipt
GDR Global Depositary Receipt
SDR  Swedish Depositary Receipt

Market
Value

$§ 1,200,360
1,630,638

43,494
90,134
89,649
223,277

2,592,000
59,841
5,329
47,707
161,550
2,866,427

48,454
116,080
164,534

2,814,630

9,152,370

264,898,664

1,050

22,513,215

§ 287,412,929



