The Gabelli Global Financial Services Fund

Schedule of Investments — December 31, 2022 (Unaudited)
___________________________________________________________________________________________________________________________|
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Market
Value
COMMON STOCKS — 99.4%
Automobiles — 8.0%
Daimler Truck Holding AGT.......ccocvevvneneee $ 718,802
Mercedes-Benz Group AG 545,522
Toyota Motor Corp., ADR.......cccoevvvveiennn 725,240

1,989,564

Banks — 25.4%

Banco Bilbao Vizcaya Argentaria SA.......... 497,550
Commerzhank AGt........cccoveveevecverereenee. 785,055
Dah Sing Banking Group Ltd........ 301,615
Dah Sing Financial Holdings Ltd................ 512,604
First Citizens BancShares Inc., Cl. A.......... 982,835
Flushing Financial Corp........cccocevvrvrvrnnne. 375,274
ING Groep NV .................. 414,470
Japan Post Bank Co. Ltd 506,242
Shinhan Financial Group Co. Ltd., ADR ..... 401,354
TrustCo Bank Corp. NY .....ocooveieriiiiine 1,180,213
Webster Financial Corp. ........cccovveeenne. 376,353
6,333,565
Consumer Finance — 5.5%
Ally Financial Inc. ........c.ccooovevieiieenee. 429,831
Capital One Financial Corp. ..........cccvcueu.... 947,262

1,377,093

Diversified Banks — 15.4%

Barclays plC........ccooveeevievieieeieeeiece s 228,055
Citigroup INC. oo 877,462
Credit Agricole SA......cooveveeeceeeeeee 541,123
Hana Financial Group InC..........cccooeveuenene. 401,911
NatWest Group plc ........occevevvveveeiinee. 565,194
Societe Generale SA..........ccoceevrvreecenn 276,727
Standard Chartered pIC.........cccovvrvveecnne. 662,909
UniCredit SPA ..o 294,085
3,847,466
Homebuilders — 7.2%
Cavco Industries INC.t...cccoveveeveeeiicieenee. 1,115,413
Legacy Housing COrp.t ..cocevvrvrecinennnns 671,430
1,786,843
Institutional Banking — 1.6%
Moelis & Co., CL A ....coovveeeeeeee 395,211
Institutional Brokerage — 6.1%
Daiwa Securities Group InC.........c..cccvve... 621,914
Jefferies Financial Group InC...........cccene. 895,051

1,516,965

Institutional Trust, Fiduciary, and Custody — 6.4%

State Street COrp.....coovveeeeiiieciieeee 696,579

The Bank of New York Mellon Corp. .......... 908,124
1,604,703

Insurance — 12.7%

AegON NV 705,578

E-L Financial Corp. Ltd. ....cccovovreeeeen
First American Financial Corp....................
HG Holdings Inc.t .................
NN Group NV ..o

Investment Management — 7.3%

Market
Value
$ 695,559
646,399
340,403
771,176

3,159,115

2,820 Diamond Hill Investment Group Inc........... 521,757
7,200 Franklin Resources INC. ........cccceeevveevennenne. 189,936
221,600 The Westaim Corp.t......cccvevenee 430,434
59,797 Westwood Holdings Group Inc.................. 665,762
1,807,889
Reinsurance — 3.8%
17,700 Axis Capital Holdings Ltd 958,809
TOTAL COMMON STOCKS .................. 24,777,223
Principal
Amount
U.S. GOVERNMENT OBLIGATIONS — 0.6%
$ 145,000 U.S. Treasury Bill,
4.193%tt, 03/09/23 ... 143,890

TOTAL INVESTMENTS — 100.0%
(COSt $22,856,085)......occccccvrrrr e

T Non-income producing security.
1t  Represents annualized yield at date of purchase.
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